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PAGC was able to improve its fi nancial position 
during the past decade in going from a period 
of Net Debt to Net Assets despite losing core 
funding of $1,343,314 during each of the past 12 
years. Capital facilities have also been acquired 
during the last three years for Sprucelodge (for-
mer Days Inn), Urban Service ( Margot Founier 
Building) and our youth in the Land-Based (Pon-
derosa Lodge) and YES programs (Parkland 
Hall). curtailed program activities and minimal 
travel during this period.  An accumulated sur-
plus is available to prioritize new programs and 
services for our member First Nations.

During the past fi scal year PAGC’s revenue was 
$94.0 million and expenditures was  $5.3 million 
resulting in an annual defi cit of $1.387 million 
after amortization of $1.4 million.  The pre-audit 
accumulated surplus is $16.8 million, compared 
to $18.2 million at the end of March 2024. PAGC 
is still recovering funding for Sprucelodge and 
Emergency Management Services for reim-
bursement of expenditures over the past several 
years.  With the high amounts of ISC receivables 
there is corollary deferred revenue and payables 
to our member First Nations which have to be 
resolved before next March

Our Program managers have been working con-
stantly with Sherri Soules to complete our audits 
and the outstanding reports. Her knowledge of 
ISC requirements has been instrumental in get-
ting the reports done and she has answered 
all the audit inquiries from our auditors MNP.  
PAGC’s fi nance staff  have been training weekly 
to improve audit preparation process so that we 
will be on time for next year’s audit.

Once again I apologize for only presenting our 
preliminary consolidated fi nancial statements 
instead of having the 2025 audit completed on 
time for the Annual Assembly. Our auditor Keith 

Fonstad from MNP has been diligently working 
multiple years audits of our small incorporated 
entities as well as the consolidated audits for 
2024 and 2025 which are expected to be com-
pleted by March of 2026.  The audit for the cur-
rent year should be completed in time for the 
next Annual Assembly,

Throughout the years since 1993 I have been 
motivated and inspired by the prayers and wis-
dom of our Elders and Senators. Their support 
and the ongoing encouragement of our Chief 
and Executive has resulted in a much better fi -
nancial position with sustain programs for the 
benefi t of our member First Nations. I also thank 
the Councilors and Administration staff  for their 
support and co-operation during these decades 
of First Nations achievement.

Gene Der,

Director of Finance



2



3



4



5



6



7



8



9



10



11



12



13



14



15



16



17



18


